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Founding of the CVF: Male’, 
Maldives, November 2009



CVF established V20 to translate the 
political agenda into financing and real 
economy progress in October 2015 in 
Lima, Peru



CVF & V20 members from 58 developing countries

Troika
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Bangladesh
2020 to 2022
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Ghana
2022 to present
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Founder (2015)



Modernizing the 
Power System to 
Deliver Maximized 
Renewable Energy 

Wealth



Volatility in international fossil fuel markets can have extremely destabilizing 
impacts on energy security and economic growth

South Asia was 

arguably the hardest 

hit by high prices: 

inability to afford LNG 

cargoes resulted in 

gas and power 

shortages, stunting 

economic growth in 

key sectors and 

straining critical 

foreign exchange 

reserves.



ARC OF TECHNOLOGY DEVELOPMENT
Merit Order Effect

Savings Results of the Merit Order Effect with the Feed-in-Tariff

BATTERY COST DEFLATION STEEPER THAN WIND/SOLAR

Source: Bloomberg New Energy Finance, https://ieefa.org/ieefa-grid-scale-
battery-costs-have-reached-a-tipping-point/ 



MYTH OF BASELOAD SUPPLY

Base load is not a technical concept, it is an economic concept and a business concept of the coal 
industry that is no longer feasible. Base load is an archaic term that is no longer commercially 
relevant. Once that capacity is built – fossil generation is the most expensive marginal cost of 

supply because of the fuel cost, because it has to burn fossil fuel to operate.

Over 350 million people across the CVF/V20 countries still lack access to energy.



CLIMATE PROSPERITY PLANS 2030 
A Strategic Investment Agenda to 

Boost Economic Growth while 
Accelerating Planetary Prosperity & 
Tackling Frontline Climate Threats



CVF/V20 Presidency during 
UN General Assembly, 

October 7 call for Climate 
Prosperity Plans





ARC OF TECHNOLOGY DEVELOPMENT

Offshore can provide a steady and reliable

power generation profile that is comparable to

conventional generation plants yet flexible

enough to track demand behavior.



Maximize Climate Prosperity Outcomes



Power Mix and Access

97.5% 86.6%

99.2%

98.4% 93.5% 99.3% 99.5%

Source: IEA, World Bank 2020

Energy Access (%)



THANK YOU

Sara.Ahmed@v-20.org
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