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1 BBC, “UK to finish with coal power after 142 years”, 30 September 2024.
https://www.bbc.com/news/articles/c5y35qz73n8o.

2 House of Commons Library, “Clean power targets”, 11 August, 2025.
https://commonslibrary.parliament.uk/research-briefings/cbp-
10182/#:~:text=Clean%20power%202030%20targets&text=Metric%201a:%20Clean%20sources%20p
roduce,generation%?20to0%20below%2050gC0O2e/kWh.

3 3EF 2010 F & 2024 FEICBIERRAR I > T3,

4 HM Government, “EEZEMBR ¥ FEDREEEIER” 2019.
https://assets.publishing.service.gov.uk/media/685c26954cd6b0316870985e/Withdrawn_Offshore_Win
d_sector_deal_web_optimised_Ja.pdf.

> KPMG, “Blown away CfD Round 3 delivers record low price for offshore wind”, September 2019.
https://assets.kpmg.com/content/dam/kpmgsites/uk/pdf/2019/09/kpmg-blown-away.pdf.
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(4)EBEIEEDHRFCLIOD IR MDETZRL. (5)EEFEEZIOITMERAEZEDD
ECKD, FitihEERRFENZE LT CELETH D,

E53ARIINSHKRINDL S ECIEEDBVEDITTIERV., BAORRIR/ILF—2EAT
BIEHDMEER— b E LT, 1990 EAMSERLIGEITHRRN 2N e, UL, 2014
(C CfD HNEASETNTLER., BRIE LASIFRED LCOE ZBIN(CBIE TIF3EBRIRENH &
R0, BEZECODEFOIO—)ULY —F —AERU LTz, CoINE. REANBEDIF
IWF—BRZENR T DHICEERZIT TR, fEDSE LRDBBERET L ZiRRUIZRT
EREERV. CD OFEALZEL T, FLENDFEBEOIX ~ME 2015 F£H5 2022 FOR(C
KIBICTELURE. CNE CDABRSTIREDRENE (V\>HEUT 1) [CKDEENBE
=N ENHEINER. U SAFI - DmE. TUTHRERORFEORAEIREND, RS
T+« Z)IASILBIERIZEVWDIEETHD.

UL, 2023 FICTDOFIEDOHRPHENE U <KD &Lk Tz, CfD D ARS (TF E
BAFKBDOANN—HFEIIN D IZNEIE . COBRETEFLRITZCAZSREEEZS5X. &R
ENEN (CRSSUREEBEREDERICRAR IR DZETZ5 Uz, TOXRBIE, 2BFUR1> T
LT SAFI—2DRELE VWD Tz, RBBEOYIOFENEN (CH T DZDETILDMESS
MaeBELUZ, COHRFEERPIERRRELRD, BFICKDIRELGENHIZFIEORELZ
R E &35,

5 < 2024 &£ AR6 T(E. Administrative Strike Price (ASP) (AAL_LBRMMAR) (I LEFU
ZEDD, FELEEFEZ. UL, FERANDERTO CD E/ILDOREZKRHDEFE <.
ZTOFER. 2025 F(CHIESNTZ AR7 (FEIFORHEAZZR LN 56, SORENIRE(CE
ATEDIHDEEZRD ANIZ, ASP D5lE EIF. ERIOFERDRE. €U CHHIEE

8 DESNZ, “Contracts for Difference (CfD): first allocation round”, 1 October 2014.
https://www.gov.uk/government/collections/contracts-for-difference-cfd-first-allocation-round.

7 KIBABE EDAAL - BHLRGEIZEHD oI,

ORE Catapult, “Renewable energy auction results in no bids for offshore wind”, 8 September 2013.
https://ore.catapult.org.uk/resource-hub/blog/renewable-energy-auction-results-in-no-bids-for-
offshore-wind.
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REDRINDIE(C(F. BT SAF -2 ADEEDA T, RFEGHEIX MORESE
o, MSRBEOREIREDEH#NH DT EFEARTEHDEDESNTLRN., COEHZZEIE
FREHIC. 2022 EHNSRERATIE Review of Electricity Market Arrangements (REMA)
EVWSBHTIBHEDORE U ERMA LI, 2025 4 7 BICEMENRER(CIRD. ERICITHE
FR{@EZ 3 (cost-benefit analysis) DHRFERNT,. EDABENRERINDIFER,

AIREE T, HE CD OFEE, OX MNEEFADEE, IRTEEDUCUVIEE. LTS
EITUTWBARBECDWTEIENICHA L., REICHAMBADREZIRND,

% UK Government, “Clean Power 2030 Action Plan: A new era of clean electricity”, December 2024.
https://assets.publishing.service.gov.uk/media/677bc80399c93b7286a396d6/clean-power-2030-action-
plan-main-report.pdf.

10 DESNZ, “Review of electricity market arrangements (REMA)”, 18 July 2022.
https://www.gov.uk/government/collections/review-of-electricity-market-arrangements-rema.
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Administrative Strike Price ASP
Clean Industry Bonus CIB
Contracts for Difference CfD
Department for Business Energy & Industrial Strategy BEIS
Department for DESNZ
Exclusive Economic Zone EEZ
Inflation Reduction Act IRA
Low Carbon Contracts Company LCCC
National Energy System Operator Limited NESO
National Renewable Energy Laboratory NREL
Net Present Value NPV
The Office of Gas and Electricity Markets Ofgem
Review of electricity market arrangements REMA
Renewables Obligation RO
Renewables Obligation Certificate ROC
Strategic Spatial Energy Plan SSEP
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1.0 RE(ICHTBF LRANDEENROEFNESR

HADEREE | REOF LRAHDFREOREE(E. 2000 F(TEKENIZ Blyth OEIETO> T
NCiRED . INEHFRYOE LRAREFRO—DOTHD. HDIH 2 EDRE (&5t 4
MW) T&HoEN BUWILBORED T TRATAMERET D Z &AL, #:i< 2003 D
North Hoyle (60 MW) 7xEREHIMEATO> T U MME. BFIOEVERECIER SN, &
% - EBRADDI\OEEEIDRIEIO> T S THo 2P, 2008 F(CIFANIRILF—D
MEETH DT ON—I%RE, RBECHVWTHR—OE LRHNREEDOERED,

LU, BREREEFCOLSICBREFUWBWTF ERDERZRIELIZDIE3 SN ? D
HARISURZE (CX T DEMEREH DN, EFEFEIBOEREVWDSRONERZEFS. 201t
REENSRERFZZX CSLIbBmE - I AHEDEE EEZ(CEHEL TS,

itishMEDEFEERIR : 1970 FAR(CILEHAERFEN AL, REESMNFTIRILF—
AEE U TRBENICAZRBEERITZTENERDLSICRo Iz, LML, 2000 FRICA
& INSOERTREBITHD UtasTz, BEREU K UT. [UREEADMHHERRIR
2FEERD. HE(E 2008 FE(CHFRICKERITT [RIRZENE (Climate Change Act™®) ] &l
ELU. REANDREMNREN ABERHIRBEZ EZN (CEB Tz, 2725, A6 URINE,
HEGEHV IR F—MAERNCEE T D URI(CETT INSTHD. MLDEIEmmAN
FARSHORRADEENMERENL. 0 [BROMB] & BEADITE], =51 IR
ZRZEEWR] EWDARSRENMNMEAEN ST DT (LERRHIRDD. KFRENDEEDD

U —> TRILF—ROBERRUERADAIE D EEAFOMRERRE S IR D T2,

12 #1Guide to an Offshore Wind Farm”. https://guidetoanoffshorewindfarm.com/uk-offshore-wind-history.

B @,

4 The Guardian, “UK overtakes Denmark as world’s biggest offshore wind generator”, 21 October 2008.
https://www.theguardian.com/environment/2008/oct/21/windpower-renewableenergyl.

15 Ward, B., “Why the British government must stand firm against further North Sea oil and gas
development”, Grantham Research Institute on Climate Change and the Environment, London School of
Economics and Political Science, 17 February 2025.
https://www.lse.ac.uk/granthaminstitute/news/why-the-british-government-must-stand-firm-against-
further-north-sea-oil-and-gas-development/

16 The United Kingdom, “Climate Change Act 2008”, 26 November 2008.
https://www.legislation.gov.uk/ukpga/2008/27/contents.
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BUZRURICEENTND, =5(C, tEHE - SRBERRE CTEONEREREFI> 27
D> IR, BEA>TS. TUCHRULH@ENE. FLRNDEWDSHCIAEZE AT
IFBEREETHOIE. REBM(IAH - HRERCEND D TESEBORE EERZST DR
N5, BRFEEEEDDEVD [REREIT (ust Transition™) | ZAKILTEH. 2N
ZRIRID LT, FLEDIBO TRNDBENEGEMEZH > TLWZDTH D,

ZDXI(C. REDF LBRONADABEE,. SEREREREEFOEZREEZRARCER
L. IRILF—Z2RESSURZEBNR. €L TRBRREVWS =DOERZERF(CERT D
ZHD. FTESNZEREIRICO/ZDTHD. TUT, HERH(SF LRNHZ(RET D2sd e
ERY—ILEUTEFNZON CD HIETH D,

2.0 BEAREIRILF—BAER (RO) HIEHNSDBET

CfD WMEAEND 2014 FLUAI. RECHIFDIBEORRIR/ILFT—HKEEZIEITDIEFERX
HZ=X &, Renewables Obligation (RO) &EMHINDBAERIBETIRILT—BAERBHET
B2, RO FHBR—RDFIETH D, BHHESEE(CH LT, FEDBIETHEDE
TRILVF—EROENZRAET DEHEZRIEDTHoIz. REBEEIREBFE(CENHET
Renewables Obligation Certificate (ROC) &EMHINDIEZBITFL DTSN, €D ROC
ZBIHEEEE (CRDIIECIDIPAZRFDEVWDHETSH S,

RO (FHIEADRRZIEE T D L THRINZIRDTZEDD, HHMIREE I X T(CE5ENDT
. ARIRIREZVELTD(>TS - JOZ TV MMIFFREE TS e, Fe. FTEER

17 Johnson BHEDE EFEER 7z 2021 40D North Sea Transition Deal (. IRERELDZH/TUwWITIA>
hHT3»D. DESNZ, “Government to unleash the North Sea’s clean energy future”, 5 March 2025.
https://www.gov.uk/government/news/government-to-unleash-the-north-seas-clean-energy-future

18 RO LUBI(C(FBIDHIE. Non-Fossil Fuel Obligation ¥° FIT h'& o 72h¥. ¥ EESCEMRLRLEZS. TTTIE
Z2I D,

Renewable Energy Foundation, “UK Renewable Electricity Subsidy Totals: 2002 to the Present Day”, 28
April 2025. https://www.ref.org.uk/ref-blog/390-uk-renewable-electricity-subsidy-totals-2002-to-the-
present-day

RO (FBHAT 2003 FEMNSEMSNTUVZ RPS FIECFEMUL TS,
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REDHEEEHND. RODXRAEZZ=ARL. REANRIRELZTEILEIRE T DI=HIC. 2013 F£D
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3.0 CfD DAD =X A : &Y XD DIEiR

CD IFRMZFHDIZHIC 2014 FNSEASNIZ, REBF ERBEEEBBOEERRNE
ZFIE THD. CD (CXDREREBIOZ T U FOIREMENFRTEDXDICRDZIEIFT
(F7a < HHED/R— MM ERZDIFTD L THEERIBZINIR 2 ENHRD EVWSHHEAT
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3.1 {t#8d»

CD FERINY ZOMZ(C K DTN TS, FRIICERSNE [(ANSAT - T5A
X1 (CEDET. ZHWEMORAMICHAWEBLIRET D, FEEZNPT UG+ TEm(C
BENEWDR, BB —ROBRICESI T 2D TIHR<, ZHHARMA (AR6 £TIF 15 F
) L AUENZITEI DI CENTES,

3.1.1 AL

o BPEAMN : ARSAT - TSAREAILTRED. BTN EE T D Administrative
strike price (ASP)%Z LRE L. TNENDOFRESEEN ASP K DL Mlil& T AMLZE
TOUN=R - A=D023>THD. Fio. MEZIFTERS. BEBAILABTDO—
WTHD. IEL. BERFEDOHREBPND 100%ZE AL T DHE(LR, BILUIZEE

19 Energy Act 2013. https://www.legislation.gov.uk/ukpga/2013/32/contents/enacted/data.htm.
0RO (#2017 £ 3 A THMRER(IERT LTz,

21 ARG 15 £,

DESNZ, “Accompanying Note to the Budget Notice for the Sixth Contracts for Difference Allocation
Round”, 2024, 6 March 2024.
https://assets.publishing.service.gov.uk/media/65e85ea45b6524001af21a72/cfd-ar6-budget-notice-
accompanying-note.pdf.

AR7 20 %,

DESNZ, “Accompanying Note to the Budget Notice for the Sixth Contracts for Difference Allocation Round
7(AR7), 2025", 27 October 2025.
https://assets.publishing.service.gov.uk/media/68ff786649d08dd781b4836c/cfd-ar7-contract-budget-
notice-accompanying-note.pdf.
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BEARSAU - TS5 R0ME x BREBEHNEDUNAZZZHEAEZ TEND Z &N HE
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o ANSAU -TSARXR :EBEZXHFELTIE. OO MDOINRTOHOIAR MEURERED
Net Present Value (IEBKIRFEME) " OIC/RBEUE>> TH D,

NPV Z Total capex, opex, decommissioning costs and revenues,
B (1 + discount rate)"

n

n = years

H#8 : DESNZ??

e [Pot] : CfD D#EEFEI(C(Z Pot EMEENDFERMNE TSN TED. BFEITDITO
IO RDEEANICKDT. #%HI S Pot (CIRDDIFTENTWLD. B Pot IDT
O> 10 MIRFBERICH D, TNE. OX MEETHISNEBENAS K BRBI
iR, RoNEFEZENEG SOV LT —AICHRDIDER TZSHDIBETH
.

o il : Pot FE#M £200,000 2072 T D, TDHAMBDENIRICTEALL TN D
T. Eft. D, CHFETEREFATTFERELTLED., 2DZH. BUMSETA
LUTWTE, BHFEILTERN, 2L, AILLEIETR. RMAZZEE ULEREIALL
TRZENRHSNTLD. T2, BID Pot DAALICIFFRZE LR,

22 DESNZ, “Contracts for Difference Methodology used to set Administrative Strike Prices for CfD
Allocation Round 6”, November 2023. https://www.gov.uk/government/publications/contracts-for-
difference-cfd-allocation-round-6-administrative-strike-prices-methodology-note

=@k,

2B LT LWL, BT &(C Pot BB B30TV, Fiz. BERE RN TO Pot B30I TR,
Ffe. B PotRICHBNWTE. ESFU/OS—(CIHRED ASP EFEMNMISEIND. T5(C Minima & Maxima &
WSRBETOS T U CRADOFERN DD, MIMNVEGRBIFE A, FIXERALICIRD Tz ARS TIEREU Pot NICERT
RELFEARAN DDz, B ARS TIHFEFENRS ESNE(CEMMNDST, FARANBILLRN DTz &EICK
D, FHRKROTOFEERZILTDENTE/Z. (B0 : Regen, “AR5: Tidal stream benefits from missing
floating offshore wind bids”, October 5, 2023. https://www.regen.co.uk/insights/ar5-tidal-stream-
benefits-from-missing-floating-offshore-wind-bids)
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CfD A#Lflidg | MW HoER
A 100 900 | 90,000
B 90 900 | 81,000
C 90 750 | 67,500
D 80| 1,000 | 80,000
E 75 650 | 48,750

3.1.2 3Z3h 0N

o 3% . CfD 2D I > —)\—F 4 —(FBRPFIBDEANTIH D Low Carbon
Contracts Company (LCCC)® - REBEEE DRI THFESIND?®, ZDish., B2
HICEHBI I —I—F 4 — - URIN CD TIFKL .

o TMIHSRME (HENMROFIEZRTER) "ANSAT - TS5AXZTED%
B LCCC O HEBFEEBICTDEREZZIND ., TDZeH, FBERAEFHIHMBDOTEIX
INBRESND., ZIZU. ARAERAT 4T - TS5A 2 2 THBDIZIANF2<

oz,

o TMIFBBMENA NS AT - TSA Xz LEBHE. REFEEN LCCC (CTDEEE
ZZIhSTzsh. BAMASEHEEFOMRSFIR 2N CNICKDEEEDERIHHEN
EEHZH <, RRCOEFOIRI/ILF—(MESEOBETE. £<oCfD7yO>Iy
MY LCCC ANDZIANZIT DT,

25 LCCC, “Contracts for Difference”. https://www.lowcarboncontracts.uk/our-schemes/contracts-for-
difference/.

BRI UW, ZRIEBESE S LLLC BTITON3 . TRILF—BERY® CfD D5+ = > I 0ffiig%iRH D
D(E DESNZ THD. RRCIRILF—higzEREBEL. CD DARZEDDENERLTHD National
Energy System Operator Limited (NESO)D&EITHD. €U T. CD OFIEICRAT DITHREERZ 3 DD(EHIT
B8 T3 3 The Office of Gas and Electricity Markets (Ofgem)D53EF & 723,

TRREXRAT AT - TSAADT—INEREICR DL DICIRDTLND. TNE CfD EERDDIED—RE &R
TUL\B. (B8 : The Oxford Institute for Energy Studies, “Contracts for difference - CfDs - in the energy
transition: balancing market efficiency and risk mitigation”, July 2024.)
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28 BEIS, “Contracts for Difference (CfD): Budget Notice for the fourth Allocation Round”, 2021.
https://assets.publishing.service.gov.uk/media/65f979adaa9b76001dfbda60/cfd4-allocation-budget-

notice-2021.pdf
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HEESFZERRUTZEDTESD D,
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Offshore Wind Projects by Turbine Rating for Year Commissioned
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31 NREL, “Scaling the Offshore Wind Industry and Optimizing Turbine Size”, November 20, 2024.
https://docs.nrel.gov/docs/fy250sti/92118.pdf.
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REFE (MW)

ASP (A% LIBfHE)
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(£/MWh, 20124ETi#%)

REFE (MW)

aAZB
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£140
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CIDDSRATRIREME A HETL . fHAE(SHIHA
DTOSTU IR T=ERB,

AR2

2017

£100-£105
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50%EDEHAIIR IR MliR. HFEH
[CBIBIGHIA LT b ERT.

AR3

2019

£53-56
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5,466

AERT65% IR MR,

AR4

2022

£46
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6,994

£122

£87.3

32

+ BARIUF ERNFRB(IE FREEE
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. HEEBIRRRIRRATT & U TPot 2 (T
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2023

£44
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« BRI _EMDFETEIBLH U It
EUT V=5 EERUPOtL
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EXEEPot 2,

+ NOORENES LARVASPOTZ8
TSALIR Lo
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2024

£73

#A : £58.87

3,363 (¥#%)

£73
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4.4 CfD i&iLEEZ¥H

# 2 : CfD AR1-AR6 ZAL7O> 1 MEEMA

ANSAD -
CfD BE T34 R
L JOSIY NG EEEETS Pot
SR (MW) (£/MWh,
2012 £F1fiit&)
AR1 (2015)
East Anglia ONE ScottishPower Renewables 714 £119.89 5
)7 3 ] Mainstream Renewable Y
Neart na Gaoithe 450 £114.39 (3E¥h7)
Power
AR2 (2017)
Hornsea Project Two @rsted 1,386 £57.50
Moray Offshore Windfarm 2
EHER Moray East 950 £57.50
East Ltd (MOWEL) (3ExR7)
) Triton Knoll Offshore Wind
Triton Knoll 860 £74.75
Farm Ltd (Innogy)
AR3 (2019)
Forthwind Forthwind Limited 12 £39.65
Sofia Innogy 1400 £39.65
Dogger Bank Creyke Beck A | Forewind (Equinor, SSE) 1,200 £39.65
2
H5EKN Dogger Bank Creyke Beck B | Forewind (Equinor, SSE) 1,200 £41.61 N
(3F33T)
Dogger Bank Teesside A Forewind (Equinor, SSE) 1,200 £41.61
Seagreen Wind Energy Ltd
Seagreen Phase 1 454 £41.61
(SSE, Total)




ARSALD -

e JOSIo e FEELES =8 7342 Pot
S9YR (Mw) (£/MWh,
2012 ££{fitE)
Inch Cape Phase 1 Red Rock Power / ESB 1,080 £37.35
East Anglia 3 ScottishPower Renewables 1,372 £37.35 3
BRI Norfolk Boreas Vattenfall? 1,396 £37.35 (4teT)
Hornsea 3 Drsted 2,852 £37.35
Moray West Ocean Winds 294 £37.35
2
2 & TwinHub Floating Hexicon 32 £87.30 (GERETT)
1
BN =2 A N (3E3s7)
27 X EALIR U 2
(IEIRIT)
g
Hornsea 4 @rsted 2,400 £58.87 3
aFkx ) ) o
East Anglia 2 ScottishPower Renewables 963 £58.87 (3h37)
Flotation Energy and 2
R Vargrgnn 400 £140 (FEIHIT)
Green Volt
BALL
Inch Cape A Red Rock Power / ESB 177 £54.23
Inch Cape B Red Rock Power / ESB 89 £54.23
Moray West Ocean Winds 74 £54.23
aEN East Anglia 3 ScottishPower Renewables 159 £54.23 (5$3ﬁ)
Hornsea 3 (A) @rsted 360 £54.23
Hornsea 3 (C) @rsted 360 £54.23
Hornsea 3 (B) @rsted 360 £54.23

2 EmE = P RE%,. RWE ICEE,

Vattenfall, “Vattenfall and RWE conclude sale of Norfolk Offshore Wind Zone”, 27 March 2024.
https://group.vattenfall.com/press-and-media/pressreleases/2024/vattenfall-and-rwe-conclude-sale-of-
norfolk-offshore-wind-zone
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5.1 CPPA

& DK Z CfD DR INER DM, FIFFROPNZHEDENE ERDN. EROEK[ND
MUESHT=DH AR3 T D, BRTRARDFLRARETOS T MD—DTHD
Seagreen fZH'. D 100%% CfD TH/N—ET. CPPA EWL\DSTSAR— REH EMIHBTE
BICT B ERDIE, RD ARA D Moray West* Tld 882 MW DREBFEN S5, 294 MW

(30%) M CfD TH/N—UL. ¥ DI Google M 100 MW %Sz CPPA EHIR5EE T
ST &CUT

5.270>x% bk

AR4 FTOBIMZAOX bHIRE, FLERDDB IR M—U—-&LUTHATERTSN
TWZR, 2023 FICIRD EVOIEFVWKWKBRE L TEHEND,

o A>JL—>3> : COVID-19 /(> F v ONSHERETL(CENE L TLVRHREEE
(FA>TLICED—RICHEZRTD. (> ILAREUVTRETEH LERICLDE
RIS EHONIEED & SETEN > EF v ESIN—RICEL<L B, FLRAND
KORARBEZRMHCHNTE 1 /-2 bOEF LR THEHEADIR hEICIRD
Do T7AFT2IvIVET )RR CIE 0%(TEN D EE&FIN 3-4%IC LRI 30,
JOST O MDI7AF S vILETIVAZNR T THN. BEUENERIT BT &I
2%,

33 TotalEnergies, “Scotland: TotalEnergies Commissions Its Biggest Offshore Wind Farm”, 17 October
2023. https://totalenergies.com/media/news/press-releases/scotland-totalenergies-commissions-its-
biggest-offshore-wind-farm.

3* Ocean Winds. https://www.oceanwinds.com/projects/moray-west/.

35 offshoreWIND.biz, “Google Buys Scottish Offshore Wind Power”, 24 November 2022.
https://www.offshorewind.biz/2022/11/24/google-buys-scottish-offshore-wind-power/

36 European Central Bank.
https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/html/index.en.ht
ml.

Bank of England, https://www.bankofengland.co.uk/boeapps/database/Bank-Rate.asp.
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https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/html/index.en.html
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https://www.bankofengland.co.uk/boeapps/database/Bank-Rate.asp

o YISAFI—>:COVID-19/(>F IV INBSEEREICH > EHRDT TS+
Fr—2(F O27 - DOSAFEFICIO>TEL., ER - WRIX M EET
Do FFCEW>S D — (CARARERH. 0 —JILICWHERIAE WD TeEBEEMOERR
SMENRRE LTz, CNICKD, BENF ERATOS IO COEARNSZH(E 10~
20% & WS FIFIDIRVLARJL TN ULIZY,

o [EERRS BN CIRFE o IKEOEF LEANTIG(E. 2022 ££(C Inflation Reduction
Act (IRAY®PHESEEND & WRWKEBETH E L T—RICHEDORMAF EHFE LA
Bz IRA DK DIRBAREINE/ VT —DEAG, KEEYTSAFT—2%5|
THE. REMBOEMNRBHZETEIEE. cNCKD. BRRYISAFI—
2 EEARZHSDHMUWVERHRENEFN. REIBFANDEELIRD T,

o REDXEUL : tHIEHDOMNRVAEREEEIR MU LIFIERD—DTH
Do BEA—H—(dF R&D OIXR FEIUMHEFIRWLDEIC, ROEFTILICEDENDI
. TOUNDFEIMER(CKMREND, /o, EEEITTERLS. FILLWEFILEE
EERENRRWZD., ZORURXIORBVDEHRTHD. e, REHAKRERN
(X, ZODRERMME. JL—2REGKREUETINENSGD, AX M ENBIZTF
TRRL#EiRFE RO T,

AR5 WERZINDETH'S. COEHIXREILUIZ. 2023 & 7 BI(C(E Vattenfall H* Norfolk
Boreas ¥ FENFEEBFROMFERILEFEKR T D, (2023 4 12 A 21 HIZ RWE H* Norfolk

37 Rystad Energy with WindEurope, “The State of the European Wind Energy Supply Chain A «what-
would-it-take» analysis of the European supply chain’s ability to support ambitious capacity targets
towards 2030", April 2023. https://www.review-
energy.com/fileuploads/user/20230413%20Rystad%20Energy%?20-%20Wind%?20Supply%20Chain%20
Report-PRINT. pdf

Stéphane Goutte, Mayssa Mhadhbi, “Analyzing Crisis Dynamics: How metal-energy Markets influence
green electricity investments”, Energy Economics, Volume 134, June 2024.
https://doi.org/10.1016/j.eneco.2024.107614

38 Inflation Reduction Act of 2022. https://www.irs.gov/inflation-reduction-act-of-2022

39 vattenfall, “Norfolk Offshore Wind Zone”, 26 July 2023.
https://group.vattenfall.com/uk/contentassets/d32c972ea01b43f69f7c950f197ab10f/nz-e-news-update-
july-2023.pdf
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https://doi.org/10.1016/j.eneco.2024.107614
https://www.irs.gov/inflation-reduction-act-of-2022
https://group.vattenfall.com/uk/contentassets/d32c972ea01b43f69f7c950f197ab10f/nz-e-news-update-july-2023.pdf
https://group.vattenfall.com/uk/contentassets/d32c972ea01b43f69f7c950f197ab10f/nz-e-news-update-july-2023.pdf

Boreas 7O 1V hOBEIRZEREK T D) IR MEDH. AR4 TEILUIZE37.35/MWh T
FETHEHERENREDRVNSEY, o, RIRNICIEFID (REFIM) FTTEHLECER
SIaMo7zht. @rsted £ Hornsea 3 (CEAUTIFETBEINDRE LA EE DX N2, 7D
ARFBEEECOIRX MNH$E%Z [Race to the bottom| EHHIL. CFD DEiERERZ <o

5.3 AR5 DAY

2023 £ 9 A 8 HIC AR5 DfERMER=N. F LANTOZ U boEALEEORE S
Jzo AR5 DEREZEZITT. REBAFICIEHNEF DTz, WIEDE£44/MWh (2012 FAfiA8) &
WDIATRED ASP (F. FHEBRITIEREL O TzEVWDS LR, 0 MeilEOl EWSis
R(E. RED 2030 F¥ LRAHEABEDER ICRANMNELEZ IS UIEEIT TR, H#HFRD
KREROREHIBA\DERZIEDINTZEERD,. CD DAFHEDRELZET Z LR
Do

6.0 AR6 BISRODPESE

6.1 AtLIL—IIVEE EALLEE

RERATIE ARS ORIALMNSEIE T Bz, 2024 F£0 ARG TIIEBRIFELREIID ASP %=
66%53| = EIFE73/MWhBE L. TR 3.4 GW*HBH OIS ETHIE TSz, M&D5|
= HIFEIF TR, E5(ICL LK DH CD DALLIL—ILOZEETHNTZ,

40 RWE, “RWE acquires 4.2-gigawatt UK offshore wind development portfolio from Vattenfall”, 21
December 2023. https://norfolkzone.rwe.com/news/2023-12-21-rwe-acquires-4-2-gigawatt-uk-
offshore-wind-development-portfolio-from-vattenfall.

“1 BBC, “Norfolk Boreas: Work on offshore wind farm stops over soaring costs”, July 20, 2023.
https://www.bbc.com/news/uk-england-norfolk-66263340.

2 Financial Times, “@rsted warns about rising costs of UK wind development”, June 18, 2023.
https://www.ft.com/content/4621f549-85dc-4731-b3ad-6d76969c31d4.

43 DESNZ, “Contracts for Difference Methodology used to set Administrative Strike Prices for CfD
Allocation Round 6, November 2023.
https://assets.publishing.service.gov.uk/media/6555dca8d03a8d000d07fal2/cfd-ar6-administrative-
strike-price-methodology.pdf.

44 DESNZ, “Contracts for Difference (CfD) Allocation Round 6: results”, 27 March 2024.
https://www.gov.uk/government/publications/contracts-for-difference-cfd-allocation-round-6-results
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AR6 D/\—R)L - L— NC(F. BIEURYT - LT AN 2%MESNZ®, BHE
LCEBTSAFI—>DEMS(CEID IR M ERNTERATHDZE. ARS(ICKD
SEMEDOAIEERSE. JEEGEOUXOREZF LRADORH/RI 7 05F—ELTUR
D TLEZTVLEEAURZ, #ER/I\-RIL-L—hEURD - TLET7LEMEL
= WORREIBIR (T4 AHT b L—K) (£8.30% &R,

o« HBAA (Permitted Reduction) : XD CfD TEALUZDDEENS 25% D ET
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6.2 ARG fEERY
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2025 € 5 BICEERIEERR U], HEREAD 2.4 GW OEEHENF v > ILICIRD =D
12, Orsted DFRR(ICLD EIBRAGSBXERIBOBILTSHD, HITISAFT—>DOOR N &F|

*5 DESNZ, “Contracts for Difference Methodology used to set Administrative Strike Prices for CfD
Allocation Round 6”, November 2023.
https://assets.publishing.service.gov.uk/media/6555dca8d03a8d000d07fal2/cfd-ar6-administrative-
strike-price-methodology.pdf.

DESNZ, “Hurdle rate estimates for electricity sector technologies”, 30 July 2025.
https://assets.publishing.service.gov.uk/media/68cd1d818c44a661b4995d9f/cepa-desnz-hurdle-rates-
electricity.pdf#page=113&zoom=100,53,720.

46 DESNZ, “Accompanying Note to the Budget Notice for the Sixth Contracts for Difference Allocation
Round”, 2024, March 6, 2024.
https://assets.publishing.service.gov.uk/media/65e85ea45b6524001af21a72/cfd-ar6-budget-notice-
accompanying-note.pdf

4/ DESNZ, “Contracts for Difference (CfD) Allocation Round 6: results”, 27 March 2024.
https://www.gov.uk/government/publications/contracts-for-difference-cfd-allocation-round-6-results

48 Orsted, “@rsted to discontinue the Hornsea 4 offshore wind project in its current form”, May 07, 2025.
https://orsted.com/en/company-announcement-list/2025/05/orsted-to-discontinue-the-hornsea-4-
offshore-wind--143901911.
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(REMA) (IxIILF—miGpekE) °TH 3.
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SRR (7 FLEEHTE) Deed. REFRIRERRDTZ, RERAT (FIKERNDHEREE
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2. Reformed National Pricing Package (ZEH—BNEWE/NNVH—)  B—DF
EMitgZ 41 LD DB, BUFEEHNS XTLAOMERE, 2. TR)LF—(liigzek
EJDH. RENESRECHEITE ME/N\vT—>] 2T D, D [\ —
] ZBEU T, BRNCY-RREREOI T MDD ANDFETHD.

3. WENYT—SDEENE

o HREEMZEMIRILF—EHE (Strategic Spatial Energy Plan, SSEP) : 5
ElDeE/\yv o —D—EBEDEETHD. 2026 F(C National Energy

49 DESNZ, “Clean Power 2030 Action Plan: A new era of clean electricity”, December 2024.

0 DESNZ, “Review of electricity market arrangements (REMA): Summer update”, 2025, July 2025.
https://www.gov.uk/government/publications/review-of-electricity-market-arrangements-rema-
summer-update-2025/review-of-electricity-market-arrangements-rema-summer-update-2025-
accessible-webpage.
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1 NESO, “Strategic Energy Planning A Summary”, December 2025.
https://www.neso.energy/document/349121/download.

2 NESO, “Five-Year View of TNUoS Tariffs for 2026/27 - 2030/31", 18 September 2025.
https://www.neso.energy/document/367801/download.
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e 2029 FZET: TNUOS HENTEICEETND,

5. CfD AR7 ANDFE : lERMEXE— RZERDIZH. AR7 & ARS8 (FIRIRDZXF A
(EERHD) TEDD, tFE/\WT—204 2 )0 MIELSTARI i5(C72D.

7.2 AR7 DEER

REMA D77 Y J7— NMERKICIRS =DM AR7>>TdH D, CfD DHEH T UIzEE. L)
<ONDERRBREENSENTLD,

o ASPD3IZELIF: ASP (X 2012 FDMMER— X TERINIFESL/MWh (2024 FDff
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ZRKT D, AMMLTOZ U hOBEBEENMRIEND WSS T FILETmIZCERD &
(CLD. IEOAZ 1 Z5  DEROEHENHF CED,

>3 DESNZ, “CfD Allocation Round 7 (AR7): Pot and Price Notice”, 23 July 2025.
https://assets.publishing.service.gov.uk/media/6881ea7c901d5f8d4712057e/cfd-ar7-pot-and-price-
notice.pdf
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A AR7 D537 LRI D £3iF T D EN IR IED T,

e RAYVISYR:BXRATOZITU I Pot3(CADTLBA, BU Pot TRV bk
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o  AILEIBDIBIN : AR6 T T(IXY I DHFRABENAILEREZMLIE >N, SEIEE
EESMETE CD AMLICBINTE R LD (TR 28, TEOERE U TIE. RED¥ L
BAALFEDYA LTSI THD. RETEEIT (XBIHOMEHFIEATS I > DA

>* UK Government, “Accompanying Note to the Contract Budget Notice for Allocation Round 7 (AR7)
2025", 27 October 2025.
https://assets.publishing.service.gov.uk/media/68ff786649d08dd781b4836c/cfd-ar7-contract-budget-
notice-accompanying-note.pdf.

%5 The Crown Estate, “Introducing Offshore Wind Leasing Round 4, September 2019 & Information
Memorandum Celtic Sea Floating Offshore Wind Leasing Round”, 5 December 2023.

%6 Equinor #HDFEERT(E 10%HEZIREN B S
Equinor, “The steps needed to achieve the UK's offshore wind mission: Reset, Scale, Deliver”, 16 JUNE
2025. https://www.equinor.com/news/uk/the-steps-needed-to-achieve-the-uk's-offshore-wind-mission

7 Maxima & Clearing Price EWSHIE(CKDFABETNTNS.
Contract for Difference (CfD) Allocation Round Resource Portal, Frequently Asked Questions, (Last
updated) 03 Jan 2025. https://www.cfdallocationround.uk/fags

BREL. BESHTEINTORNGRE, ERENSS.

DESNZ, “Government response to the policy proposals in the consultation on further reforms to the
Contracts for Difference scheme for Allocation Round 7, July 2025.
https://assets.publishing.service.gov.uk/media/68766d6e88da2e5804bb6a94/cfd-ar7-consultation-final-
government-response.pdf.
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7.3 Clean Industry Bonus MD&EA°°
7.3.1 Clean Industry Bonus (CIB)
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o &FF: BRETEUBERILSLEI00mM/GW, SFARRSE50m/GW,

PFL.

60 DESNZ, CfD AR7: Clean Industry Bonus Allocation Framework, 2024", (Revised) January 2025.
https:”//www.gov.uk/government/publications/contracts-for-difference-cfd-allocation-round-7-clean-
industry-bonus-framework-and-guidance.

fLenTciREREINE, BITHEN LS.
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62 134 "SBT (Science Based Targets) (CDUL\T”. 2025 4E 6 A 30 HE#.
https://www.env.go.jp/earth/ondanka/supply_chain/gvc/decarbonization_05.html.

83 Baringa, “UK renewables deployment supply chain readiness study, Executive summary for industry
and policymakers”, April 2024.
https://assets.publishing.service.gov.uk/media/6617b12ed88c988e81b95af8/uk-renewables-
deployment-supply-chain-readiness-study-executive-summary.pdf

4 The Crown Estate, “Powering Offshore Wind Introducing our Supply Chain Investment Programme”,
June 2025. https://www.thecrownestate.co.uk/our-business/marine/supply-chain-investment.

65 SREZVEMBE SR TIlE AR7 BEZIRD D TORWL, VXD DREN B> TZL DT, I TIC ARS8 [CHEIFTD/ (T
Uw O aX> hERBUTIE.

DESNZ, “Contracts for Difference: reforms to the Clean Industry Bonus, Allocation Round 8", 23 August
2025. https://www.gov.uk/government/consultations/contracts-for-difference-reforms-to-the-clean-
industry-bonus-allocation-round-8.
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66 DESNZ et al, Contracts for Difference Allocation Portal. https://www.cfdallocationround.uk/ar7-
timeline.

29


https://www.cfdallocationround.uk/ar7-timeline
https://www.cfdallocationround.uk/ar7-timeline
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8.1 Race to the Bottom
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7 UK Government, Contracts for Difference and Capacity Market scheme update 2025, last accessed 18
December 2025. https://www.gov.uk/government/publications/contracts-for-difference-and-capacity-
market-scheme-update-2025/contracts-for-difference-and-capacity-market-scheme-update-2025-
accessible-webpage.

8 WindEurope, Low auction budget puts UK offshore wind at risk, 28 October 2025.
https://windeurope.org/news/low-auction-budget-puts-uk-offshore-wind-at-risk/.

ReNEWS, Scottish ports sound AR7 alarm, 15 December 2025. https://renews.biz/105905/scottish-
ports-warn-of-stranded-assets-risk/.
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8.2 HiHiFHEISZIAE: (Constraint Payment)
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