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SSBP is a not for profit initiative launched by RMI in 2023, leveraging expertise in market-based
decarbonization and clean energy systems. The initiative is supported by.philanthropic funding.

SSBP/H2023 E/ZRMISSR T L /=FEEFI+1 = > FF 7 T,
B EEDHEFIE ) — > TRENF— X TAICET BEFIHBEZTHL TOET,



RMI is an independent, nonprofit organization working to
accelerate the clean energy transition globally over the last
40 years.
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Steelmaking is critical to decarbonizing the global economy and
address key emissions hotspots in buyer’'s Scope 3 inventories
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Steel makes up 7% of global emissions...
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RMI - Energy. Transformed. Source: Mission Possible Partnership, Material Economics & Energy Transitions Commission’s analysis based on multiple sources. 4


https://www.missionpossiblepartnership.org/action-sectors/steel/

Decarbonizing the steel sector will primarily rely on clean ironmaking investments,
where commercialized ironmaking technologies create marginal cost mark-ups for
end-use products
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Near-zero emissions steel demand could reach 20 million tons by
2030 in major markets
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Source: RMI analysis. Analysis based on bottom-up market sizing of corporate sustainability commitments and steel use from 330 companies and 130 Mt of total
steel usein U.S., EU, UK, Japan, South Korea, Vietnam, Philippines, Indonesia, and Malaysia
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However, buyers and suppliers will need to overcome a range of market
barriers to unlock this demand potential
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High capital expense for retrofits or new A long and complex value chain between

facilities are challenging for producers to producer and end-user creates limited
finance without clear signals of visibility and unique contracting challenges
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Lack of standardized carbon accounting ’ftwﬁﬁ Insufficient policy support to help cover
guidance and verification for emissions green premiums and unlock cross-border
reduction claims, limiting price partnerships and joint investment necessary
transparency and differentiation of low- to scale green iron and steel projects
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Pioneering offtake and voluntary demand initiatives are emerging to translate
growing ambition into bankable offtake commitments
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Corporate Targets and Pledges/ % HE L EH

Companies set commitments to
reduce supply chain Scope 3 footprint
independently and through global
initiatives.
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Companies undertake individual
agreements to deliver on corporate
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Collaborative Procurement and Market Action/ 3 B§H=E - B IZ M 1= EHE

Committed buyers signal demand for
near-zero emissions steel as a
collective, which enables capital
investment in asset-level technology
shift for new near-zero steel supply.
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Il. SUSTAINABLE STEEL BUYERS PLATFORM
— UNLOCKING DEMAND POTENTIAL IN

NORTH AMERICA

YRATFITIL - AF—)L -

24+ —LA
AKIZBITEAEERTUD

INAN—X - TS5y k

v )LDE|H



RMI has deep experience in building Buyers Alliances in
support of corporate commitments
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SUSTAINABLE AVIATION BUYERS ALLIANCE
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REGISTRY

OCEBA

Clean Energy Buyers Association

Cement Book &
Claim

Buyers Alliances Book and Claim Systems and Registries

v' Joint procurement efforts to support the development v Infrastructure for executing transactions for
of near-zero commodity markets near-zero emission commodities
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SUSTAINABLE STEEL

BUYE RS Johnson ¢})[(, amazon S DVELE nextracker
PL ATFORM SSBP's mission is to catalyze the path to net zero for the iron and steel sector by:
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SSBP is a global platform that Mobilizing demand FETALE

leverages demand from end-use .
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steel production technologies.

Initial launch in North America in
2024
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Sustainable Steel Buyers Platform Principles
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Facilitate secure, competitive and coordinated procurement efforts for low-emissions iron and steel
@

with broad stakeholder participation that aims to:

Egmx%—7$»@—%mw%&\ﬁﬁ&ﬁﬂwfim'ﬁﬁﬂ-mﬁﬂﬁﬁﬁiﬁﬁb~uTéﬁ
H

Set a high bar for product-level emissions performance to direct HERBEUTE VMR EEZREL. BEHZE1 /N
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Accelerate investment timelines to bring first projects to market A2T4088ZFRB LT, HEBHOTISHEAIZE T
via bankable offtake commitments 3535 My = hE

Leverage regional policy & trade initiatives to support low- TEROBRRFEES L VERGMEEZDERICHT, Hbig

emissions market development in service of corporate ambitions NDNE - BEIA=-VTF7FITEFHA L TCEHEETISEORAE
and industry transition goals HiE




North America FOAK Contract Insights
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Multi-year (7-12 year) commitments

Take-or-pay commitments, with volume flexibility
clauses to suit buyers’ forecasting needs

H S

Index-based pricing formula (e.g. metallics, energy),
with volume discounts and price floors

Definition of ﬂroduct-level emissions performance,
according to high-integrity, internationally-consistent
classification systems

Verification of emissions performance and auditing
procedures, including provisions for over- and under-
performance

EERSEE)

Cross-departmental collaboration between buyer and
supplier teams, including sustainability, procurement,
commercial, and production/engineering teams
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Contracting terms to support supplier bankability and
procurement capabilities, including forecasting,
milestone-based commitments
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I1l. LAUNCH OF SSBP IN
ASIA PACIFIC
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In Asia Pacific, corporate targets show that demand
for green steel could reach 6.1 Mt in 2030
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Estimated APAC 2030 low-emissions steel demand*
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Million tonsB A k>

6.1 6.1

1.0 Tier 1 - Low Emissions Steel
Commitment (SteelZero, FMC)

BHEHESM OIS YAV R
(SteelZero. FMC)

Automotive -BE EjE 3.3

Tier 2 - Scope 3
Emissions Reduction Target

A O— T3 EIlE B 1E

Tier 3 - Net Zero
Emission Target

v O BE

By end-use sector By corporate commitment level
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*Does not include corporate footprints in China and India. Appliance sector’s green steel demand is not labelled above but estimated at
2000 tonnes per year. Source: RMI Analysis, company public reports, S&P Capital IQ
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Data center capacity
expected to grow at 20%
CAGR
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Offshore wind expected to
grow in Japan, South Korea,
and Taiwan
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BEV production rising in
Thailand, Indonesia, South
Korea, and Malaysia
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RMI is linking demand and supply to catalyze clean supply development
in the Asia Pacific
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Request for Information Buyer Coalition Launch Identifica.ti_o n of Offtake Implementation of Offtake
Opportunities Support

:|_||

Identification of first-of-a-kind Convene and aggregate Engage low-emissions suppliers Work with buyers and suppliers to
(FOAK) projects, technologies, ' purchasing ambition from first ' to identify offtake opportunities develop bilateral partnerships for
timeline, and supplier bankability . mover buyers to support FOAK *and requirements advance purchasing agreements
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NAY— B TSLv—RA | AVHE Bl tERP, Z &M/ THDOA TT 10 BETE L HE
OEFRRICET SmimsHE @ ABvbh) &S Facilitate buyer-led assessment of offtake
Market assessment of buyer and . Based on buyer commitments, design an opportunities, including supplier due
supplier readiness for advance . offtake intervention (e.g. collective RFP, diligence and term sheet development
+ offtake agreements - bilateral pilots) to support FOAK projects
<> Buyer and Supplier <> Offtake Intervention Design O Evaluatlop .of Offtake
Engagement Opportunities
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Why join the Sustainable Steel Buyers Platform?
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Buyer members have the opportunity to:
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Gain early market access to initial supplies of low-emissions steel and develop
partnerships for long-term supply

FOTPREFEMBICEITAERRZEONPARBADETT IR EHEREL.
RH#BICATFI=NR— b F—y TEESE

Establish yourselves as leaders of supply chain & scope 3 emissions reduction via public
promotional efforts

IEHRABEZE L T, Scope 3HEHHBIRD ) —F—1% & L TOHBI ZREST

Gain market intelligence on producer readiness and green premiums, with
broader insight into key supply-side policy, trade, and technology solutions
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Utilize insights from RMI’s collaboration with external thought partners on procurement
tools and latest guidance on global emissions standards
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Why join the Sustainable Steel Buyers Platform?
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Suppliers will have the opportunity to:
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Improve demand certainty and shape procurement preferences for offtake intervention
and advance market commitments to support project financing
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First mover market positioning to gain competitive advantage in Asia Pacific market,
shaping low-emissions steel market development in collaboration with ambitious buyers
and thought leaders
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@ Benefit from RMI validation of production performance, lending credibility and visibility to
2

your leadership in low-emissions production
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Leverage buyer feedback and RMI insights to align production, investment and financing
strategies with high-integrity emissions reporting standards, buyer requirements, and
emerging policy frameworks
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Kyle Clark-Sutton
Principal

Climate-Aligned Industries
kclarksutton@rmi.org

Maeve Masterson
Buyer Engagement Lead
maeve.masterson@rmi.org

Thanh Ha

Manager

Climate-Aligned Industries
tha@rmi.org

Ariane Desrosiers
Regional Engagement Lead
ariane.desrosiers@rmi.org
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