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Bk 3={bDIRIR (Decarbonization status)

R OEMEZEDIEHIZE —IZBED Beyond peak emissions?
HE - R-EBEV7STNDSCE ChinaeIndia, SEA
BERREEAI(IZNST 1.92/t crude steel, emission intensity remains

Bk Z={EADFE Headwinds?
BRI EE DG, BHREEEIL Overcapacity, Trade protectionism
TRIF 8=, KRMEIEDEN Higher energy cost, H2 supply delays
=SMBIE. 1>JL Economic slowdown, inflation

S IR SR ROEN(CHT T BFERRDFOE ?

Declining urgency over delays in climate action ?

BERDEIE (Policy developments)
ﬁiﬂﬁ*ﬁs i#tliiﬁ.ﬁﬁlliﬁﬂs\ CBAME A Enhancing carbon pricing, CBAM

EUTOEIEERD= T/

SR RAISTIE Supply-side support
1R R EMAEFEANDCAPEX, OPEX#HEN CAPEX, OPEX subsidies
LEAIBER Demand-side policies
NFAZETOIMMASELE, A —FHIEAI&ET Public procurement & standard-setting
2GR ST - 4845 1 HIEARST Product assessment, rating
IORTARA—ARARS (GEEE) X31—7 3 BiZR Embodied carbon regulation, Scope 3 disclosure

FRRDERICH T EEREBER (L DEHE Coordination with industrial policy
IXILF R, BEMES R Energy policy, local contents policy

HiafloEhE (Encouraging moves on the supply side)

{KiRFREXTI EFEADIREIR  Transition to low emission production
2030 FTICo.1{EM>DETHE 100Mt by 2030

SR> AEERT>/KZEA (BFSONG-DRISH2DRI) 30 +10 Mt

EIF->/KZREE=ZTT (BF>DRI-H2DRI) 10
SFE-=>U81J)VEFA  (BF->Scrap-EAF) 50

JU=REBE S A Emerging Green Iron Trade
IKZRDRI(HHHRADETEILE S ) ZREBEM TAEEL. BN - BANA
MENAPZMO DRIJOZ1/MOER. RETOIOS 1) MNEE

New players: Meranti, Jindal steel, Hydnum,

SEBDEIE (Demand side initiatives)

BIESRTEA =27 T4 Corporate target setting

SBTi. Climate Pledge ({PZLANIOBEIEKTE). GHGP (BHRTE)
FZEAZSFFT 14T Buyers initiatives

Steel Zero, Sustainable Steel Buyers Platform, First Movers Coalition
Sl - SBEEA =S 7547 Assessment, certification initiatives

RGA~YA B : Responsible Steel. LESS. GSCCC. EPD. CFP

32ZE : LEED. GRESB

ATTADZEHI: progress in offtake deals SB”SEWEEE&L
Microsoft + Stegra, Meranti + ThyssenKrupp, SSAB + Orsted PLATFORM ﬂ

“CLIMATE GROUP

STEELZERO
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