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7 > ROOAL#EA+  Schematics Overview

AoHEE  Source of Income

IRER SEA B A Bhat
Investor Facility Lessor 58224 Facility Lessee Electricity Company
Lease Contract
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Rer;e;/vable Japan En(zrgy Renewable Japan Energy Electricity Buyer
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Dividend Rent Revenue from Electricity Sales
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Zﬁiﬁéffkd){%; %4%443* Assets held in the portfolio

Geographically Diverse

HBEERRY (C 538N

Total number of solar farms Total Investment Size
SIS HSMiig At

8 ft 8,258E 5
Total Panel Output

a5t/ \R)LEH

21.766MwW
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'1%7%%'25@?_% List of solar power plants in the portfolio

S-01 fﬁﬂﬂiﬁiRJkﬁi'é%%Fﬁ S-02 RBMHEETE ) FABRXFEEMR  S-03 RFEAHY -5 —FEm S-04 SBHASHIAEXFERR

Lo

FREdh EFR—EH FRTESHD =ERFSEH FRTESHD SR =ED FREdh =R SALET

S A 36M/kWh S ERiE 32M/kWh S A% 40M/kWh S A 36M/kWh
JRILE S 10,793.64kW J\RILEA | 2,015.78kW J\RILEA | 2,002.00kW J\RILE S 1,023.88kW
JCRIVEERI | 12V — SHES JCRIVEERI | 12— SHEE JCRIVEERD | JUTPQUIRT &SR JCRIVEERI | 1377470 -Y-5- ShEE
HEFIRZRE i EAE, HEFIRZRE i : A HEFIZRE T t EAE HEFIRZRE i H EAE,

i@ : FhatE i : FietE i : FietE i : FhatE

505 IRTHIREAT ARSI (RIIL)  S-06 (EMAMETBAT

B S ECwe

- &
UL

PRt BBk PRTEHt —ERESES FRTEtt EILREZRTH FRTEtt —EREN

S ERA 36M/kWh S ERiE 36M/kWh S EYE 40/41.2F/kWh S EYE 40/41.6M/kWh

)L | madEEt1,897.50kW JSRILE A | 673.20kW )LD 1,680.00kW IR 1,680.00kW

JCRIVIERI | 12U — ZiEE JCRIVEERI | A2V — SHES JCRIVEERI | 7204 Z ZHE& JCRIVIERI | 7> T4 Z ZiE&

HEFIRZRE i tth EAE HEFIRZRE i i A HEFIRZRE Tih : PRfStE. HEFIRZRE Tih . SfEtE.
=M« PiAatE i : FiatE i : FhietE @ : FhiatE
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= ‘ZIK,%T*SH%BE&U/E ,%*SI- Base Rent Guarantee & Mark-up Rent

I{%Bﬁ Guaramee) BEAREN =FTEFREIA (PS0E%) X EEEHUm&

Base Rent = Estimated Revenue from Electricity Sales (P50) X Feed In Tariff

|fr:—+xu;>side> ZEER = BESENA HEND (FED110%MULE) X 50%

Mark-up Rent = Surplus Revenue from Electricity Sales X 50%

ZEER  ZHERN RESBNANFESBIAZE LB EHECE, ZHENDREL

"EEAN HREFIET (110%% _EEI>7ZEf3MD1/2) IREZRITIETT

Mark-Up Mark-Up Half of the surplus (portion that exceeds 110%) will be paid back to
to the fund  to dividend investors

110%

2B ===y

Surplus
EREIE ERSER/RIOR  ERAERN X3 Ao +3FAHHE
GaeTIReEET e 7 FEBRNANTE URICERNZIAVLICTES)

Under unfavorable weather condition, base rent
shortage will be covered using cash reserve

HERKER
Base Rent

WERE
Cost / Expense

P=ISIA - 41 NRXA A MEREE © 2017 RJ Investment Co., Ltd. All rights reserved.

RdJ Investment



Nl

ol

fnseraoc X AKE / #5
Electricity sold vs. estimated sales (portfolio Total)

Mark-Up point
EEERIFAKE

¥ FAESTEUNALE
Estimated
sales amount

(FF) 20174
In thousand JPY 3H March 48 April 5H May 68 June 78 July a5t Total

364,875

P ESTEINAZA

estimated sales

HeRIaSTEBINAZA

actual sales

ZENSRIFE mark-up

RdJ Investment

SHYKE,E;:‘(IE Electricity Sales Track Record
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1%“&5%%&@'{iﬁ‘ﬂ37‘ Bankruptcy Remote Structure

ARL —45 —SPCH AR H— EEIEREE SN TS EICKD,
2R —DERDICAKHLURVL.,. BEUEEERXF—LATEIR

Operator SPC is bankruptcy remote to the credit risk of sponsor, offering stability to the rent structure.

FIEEPREf AL TUL VR VE

Case when the fund is not sponsor credit remote

ARL =5 = EEANUSNOREBEEED
BEEGRNPTLWIGEE., AR U—-BEBCHEEZITS
Sponsor event will affect the fund, if Operator / Sponsor
engages activities outside fund owned power plants.

ARL —F—RZANR T —

Operator / Sponsor

RfE5EE - Equipment Sale
E8E28%) & Lease Contract

"EEAN

Infrastructure Fund

23
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NEYEEANDRS

Case regarding our infrastructure fund

ARL—H—SPCHRRAR>
B—hSEERMEEINTNS
Operator SPC is bankruptcy
remote from the Sponsor

ARL—5—3&
AR —
Operator / Sponsor

AR —4 —EFFZFTE2H Operation Service Agreement

ARL—H—SPCld, FIGEEAD
FEMEIIIDOTRN

Operator SPC does not engage in
operation other than asset held.

ARL—4—SPC
Operator SPC

FELHEEEEEEY Facilities Lease Contract

RIHEEAN

Our Infrastructure Fund
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ER%30F 1AM (55200) FA

2"d term estimate Jan 2018

Yoo
H 5—.:3 %% n_,\ Earnings estimate for 2nd & 3rd term

ER%30FE7 AR (5E3R0) P

3rd term estimate July 2018

(B7M) inJPY mil
EZEUNER operating income (gross) 415 408
=% E [ operating expense 271 280
EFZR operating income (net) 144 128
= ZAMEF non-operating expense 32 31
FFEFIZR ordinary profit 111 96
e HAMEFIZR pretax profit 110 96
;E?eﬁl???%anﬁ (i(nF.a]I)DY) 3,210 3,102
FIZSHBIAEZFEI excluding OPD 2,654 2,315
BRI EcE oPD 556 787

RdJ Investment
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2> — )\ TS > Sponsor Pipelines

Overview of future development of solar farms by the Sponsor company (as of 7/31/2017)

AN —HDHERERPOKIGAREBIHIEEFDDM (T29E78310H%E)
>l &% under development 2294, &t/ \RILE A 112.2MW
L RET - SRMEREEER 2004, a5t/ R 323.6MW

Pre-development, license & approvals obtained Total Panel Output

L soOMW 114

5 EF 68MW 74
E‘.(ag%%%%y mv%,ﬁn _ =i 65MW 544 (SEETIH 5MW 245)
SRED ASMW 21 (5BETH 13MW 34F)
v JbimE 7MW 315
i . (D5&FLE TMW 314)
B 1MW 14 -y
B 3w 1 & OBETH 1MW 1)
(5B5&IF 31IMW 14£) /1
=5 46MW 13{F =
= . B2[E 19MW 44F =
(55EFIF 38MW 914) (SBETH 14MW 244) 85 25MW 14F
2
F
“',l P=ISIA - A1 IRXAPMAY MERKEHE © 2017 RJ Investment Co., Ltd. All rights reserved. 9

23
Rd Investment



5£EFE|1_C§E%E¢E1,OOO %‘L\ '_ tjij% JPY100B asset target in next 5yrs

FEEENRBRED, AR
g8/ =)L

Accumulated panel output based on sponsor pipeline development schedule (humbers based on fund’s
fiscal year end timing)

(MW)
500
450
400
350
300
250
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